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Fortnightly Average - NCDEX Spot Prices 

Symbol 

Commodity 

Name 
2-Jan to 13-Jan 16-Jan to 31-Jan 1-Feb to 15-Feb 16-Feb to 28-Feb 

SYBEANIDR 

Soybean-

Indore      5,775       5,623       5,623       5,618  

SYBEANAKL 

Soybean-

Akola      5,696       5,560       5,560       5,538  

SYBEANKOT 

Soybean-

Kota      5,766       5,680       5,680       5,595  

SYBEANLTR 

Soybean-

Latur      5,684       5,465       5,465       5,406  

 

Price Seasonality: Monthly Average Prices 
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Source: Agmarknet (Modal Prices);  

 

State-Wise Arrivals  

In the current marketing season starting Oct 1, arrivals of soybean so far increased 24.47% from the same in the 

corresponding period a year ago. 

State-Wise (Qty in MT)  This Year    Last Year   % Change from Last Year 

(01/10/2022-28/02/2023) (01/10/2021-28/02/2022) 

Madhya Pradesh            25,91,414              20,29,986  27.66% 

Maharashtra            10,58,563                9,84,844  7.49% 

Rajasthan              4,06,699                2,03,002  100.34% 

Gujarat                 65,122                  77,613  -16.09% 

Karnataka                 63,940                  61,934  3.24% 

Telangana                 44,025                  38,607  14.03% 

Uttar Pradesh                 11,832                  11,031  7.26% 

Chattisgarh                   9,631                    8,573  12.33% 

India            42,52,191              34,16,327  24.47% 

Source: Agmarknet 

 

Balance Sheet (India) 

Commodity Country Attribute  2019-20    2020-21   2021-22 2022-23 

Oilseed, 
Soybean 

India Area Harvested 12,193 12,918 12,500 12,700 

Beginning Stocks 432 272 120 1,514 

Production 9,300 10,450 11,900 12,000 

Imports 520 548 555 350 

Total Supply 10,252 11,270 12,575 13,864 

Exports 80 32 61 150 

Crush 8,600 10,000 8,500 9,700 

Food Use Dom. Cons. 500 418 660 710 

Feed Waste Dom. Cons. 800 700 1,840 1,800 

Domestic Consumption 9,900 11,118 11,000 12,210 

Ending Stocks 272 120 1,514 1,504 

World Area Harvested 1,23,093 1,29,253 1,31,065 1,35,235 

Beginning Stocks 1,14,158 94,970 1,00,032 99,002 

Production 3,40,795 3,68,476 3,58,142 3,75,148 

Imports 1,65,124 1,65,546 1,57,076 1,65,393 

Total Supply 6,20,077 6,28,992 6,15,250 6,39,543 

Exports 1,65,556 1,64,994 1,53,977 1,68,402 

Crush 3,12,116 3,15,983 3,12,947 3,20,040 

Food Use Dom. Cons. 20,954 21,476 21,702 23,045 

Feed Waste Dom. Cons. 26,481 26,507 27,622 28,046 
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Domestic Consumption 3,59,551 3,63,966 3,62,271 3,71,131 

Ending Stocks 94,970 1,00,032 99,002 1,00,010 

Meal, 
Soybean 

India Beginning Stocks 229 196 187 405 

Production 6,890 8,000 6,800 7,760 

Imports 23 236 646 100 

Total Supply 7,142 8,432 7,633 8,265 

Exports 1,166 2,395 940 1,200 

Food Use Dom. Cons. 280 350 415 425 

Feed Waste Dom. Cons. 5,500 5,500 5,873 6,300 

Domestic Consumption 5,780 5,850 6,288 6,725 

Ending Stocks 196 187 405 340 

World Beginning Stocks 15,723 15,167 14,597 14,255 

Production 2,45,176 2,48,246 2,45,568 2,51,469 

Imports 62,782 64,441 66,032 64,298 

Total Supply 3,23,681 3,27,854 3,26,197 3,30,022 

Exports 67,872 69,340 68,435 68,183 

Industrial Dom. Cons. 1,367 1,367 1,332 1,382 

Food Use Dom. Cons. 671 741 806 817 

Feed Waste Dom. Cons. 2,38,604 2,41,809 2,41,369 2,46,676 

Domestic Consumption 2,40,642 2,43,917 2,43,507 2,48,875 

Ending Stocks 15,167 14,597 14,255 12,964 

Oil, Soybean India Beginning Stocks 140 175 260 181 

Production 1,550 1,800 1,530 1,750 

Imports 3,626 3,246 4,231 3,150 

Total Supply 5,316 5,221 6,021 5,081 

Exports 16 11 15 15 

Industrial Dom. Cons. 0 0 0 0 

Food Use Dom. Cons. 5,125 4,950 5,825 4,940 

Feed Waste Dom. Cons. 0 0 0 0 

World Beginning Stocks 4,671 5,266 5,266 4,425 

Production 58,489 59,330 59,039 60,209 

Imports 11,482 11,705 11,459 10,943 

Total Supply 74,642 76,301 75,764 75,577 

Exports 12,372 12,610 12,132 11,824 

Industrial Dom. Cons. 11,193 11,224 11,869 12,534 

Food Use Dom. Cons. 45,706 47,111 47,273 46,737 

Feed Waste Dom. Cons. 105 90 65 80 

Domestic Consumption 57,004 58,425 59,207 59,351 

Ending Stocks 5,266 5,266 4,425 4,402 

Source: USDA 
(*Attribute Unit Description: Area in 1000 Ha; Yield in MT/Ha; Quantity in 1000 MT); Note- FSI: Food Seed Industry 

 

WORLD SOYBEAN, SOYMEAL, SOYOIL PRODUCTION 

Year 2021-2022 2020-2021 2019-2020 2018-2019 2017-2018 

Soybean Production (In Million Metric Tons) 

Year 2021-2022 2020-2021 2019-2020 2018-2019 2017-2018 

US 119.884 112.549 96.667 120.515 120.065 

Brazil 144 137 128.5 119.7 123.4 

Argentina 52 47 48.8 55.3 37.8 

China 19 19.6 18.1 15.967 15.283 

India 11.2 10.45 9.3 10.93 8.35 

Paraguay 10.5 9.9 10.1 8.52 11.046 

Canada 6.4 6.35 6.145 7.417 7.717 

Mexico 0.3 0.24 0.235 0.335 0.433 

European Union 2.8 2.575 2.616 2.667 2.539 

Other 19.44 18.402 18.955 19.926 17.548 

Total 385.524 364.066 339.418 361.277 344.181 

Soymeal Production (In Million Metric Tons) 

US 47.627 46.773 46.358 44.283 44.657 
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Brazil 36.97 36.24 35.65 32.96 34.3 

Argentina 32.725 31.95 29.87 31.2 28.4 

China 79.2 76.032 72.468 67.32 71.28 

India 7.76 7.52 6.72 7.68 6.16 

Paraguay 2.835 2.5 2.645 2.89 3.025 

Canada 1.555 1.555 1.355 1.6 1.507 

Mexico 5.06 4.9 4.75 4.86 4.152 

European Union 12.569 12.806 12.324 11.85 11.297 

Other 34.016 32.711 32.353 29.167 27.355 

Total 260.317 252.987 244.493 233.81 232.133 

Soy Oil Production (In Million Metric Tons) 

US 11.768 11.512 11.299 10.976 10.783 

Brazil 9.18 9 8.85 8.18 8.485 

Argentina 8.395 8.2 7.7 7.91 7.236 

China 17.92 17.203 16.397 15.232 16.128 

India 1.75 1.692 1.512 1.728 1.386 

Paraguay 0.71 0.625 0.665 0.725 0.755 

Canada 0.377 0.377 0.328 0.388 0.365 

Mexico 1.181 1.145 1.11 1.1 0.937 

European Union 3.023 3.08 2.964 2.85 2.717 

Other 7.943 7.61 7.538 6.799 6.376 

Total 62.247 60.444 58.363 55.888 55.168 

Source: SOPA, Soybean Processors Association of India 

 
List of World Soybean Productivity (In Kg. per Hectare) 

 

Year 2021-2022 2020-2021 2019-2020 2018-2019 2017-2018 

US 3417 3379 3187 3400 3313 

Brazil 3564 3549 3482 3334 3511 

Argentina 3023 2848 2922 3331 2319 

China 1979 1987 1946 1898 1854 

India 882 823 763 982 808 

Paraguay 3043 3143 3061 2390 3147 

Canada 2909 3113 2706 2920 2629 

Mexico 1579 1548 1567 1754 1646 

European Union 2872 2739 2897 2915 2742 

Other 1816 1780 1787 1882 1617 

Total 25084 24909 24318 24806 23586 

Source: SOPA, Soybean Processors Association of India 

 

Major Media News: 

 India's soymeal exports to soar as drought trims Argentine supply (India Times) 

 Deluge of edible oil imports hits refiners (Hindu Business Line) 

 India’s oilmeals exports rise 167% in January (Hindu Business Line) 

 Indian government discontinues tariff rate quota for sunflower oil import (Hindu Business Line) 

 Palm oil imports could jump to 4-year high on lower prices: Industry official (The Hindu) 

 

Highlights:  

 Soybean arrivals jump in Oct 1-Feb 28 to 4.25 million tonnes, up 24% on yr vs up 25% a fortnight ago 

 Oct 1- Feb 28 arrivals up 100.34% in Rajasthan, up 27.66% and 7.49% in Madhya Pradesh & Maharashtra, 

resp 

 

 

 

 

https://economictimes.indiatimes.com/news/economy/foreign-trade/indias-soymeal-exports-to-jump-as-drought-curbs-argentine-supply-industry-officials/articleshow/97085037.cms#:~:text=India's%20soymeal%20exports%20could,four%20industry%20officials%20told%20Reuters.
https://www.thehindubusinessline.com/economy/agri-business/edible-oil-imports-up-31-as-palm-oil-shipments-surge-77/article66512063.ece
https://www.thehindubusinessline.com/markets/commodities/indias-oilmeals-exports-rise-167-in-january/article66531413.ece#:~:text=India%20exported%204.72%20lakh%20tonnes,lakh%20tonnes%20in%20January%202022&text=An%20increase%20in%20the%20export,exports%20of%20oilmeals%20during%20January.
https://www.thehindubusinessline.com/economy/agri-business/indian-government-discontinues-tariff-rate-quota-for-sunflower-oil-import/article66567512.ece
https://www.thehindu.com/business/indias-palm-oil-imports-could-jump-to-4-year-high-on-lower-prices/article66592684.ece#:~:text=India's%20palm%20oil%20imports%20could%20jump%2016%25%20in%202022%2F23,official%20told%20Reuters%20on%20Tuesday.
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Learn more about NCDEX Institute of Commodity Markets and Research (NICR) at: http://www.nicrindia.in 

 

Address for Communication: 

Avanta Business Center, 12th floor, Ambadeep Building, 14, KG Marg, New Delhi – 110001, India. 

Free No: 1800 26 62339 

Email: admindelhi.nicr@ncdex.com ; helpdesk.nicr@ncdex.com   

 

Registered Office: 

Akruti Corporate Park, 1st  Floor, Near G.E.Garden, L.B.S. Marg, Kanjurmarg (West),  

Mumbai  400 078. India 

Tel: +912266406789; Fax: +912266406899; Toll Free No: 1800 26 62339 

Email: askus@ncdex.com 

Corporate Identity No. (CIN) of NICR is U74900MH2007NPLC174229. 

 

 

 

 

 

 

 

 

 

 

 

 

Disclaimer  

This Report is for general information of the recipients. The views and opinions expressed in this document may or may 

not match the views of the reader. It does not constitute a personal recommendation or take into account the particular 

investment objectives, financial situations, or other needs of the reader. This document is not intended to be and must 

not be taken as the basis for any investment or trading decision. It should be noted that the information contained herein 

is from publicly available data or other sources believed to be reliable. We are not soliciting any action based upon this 

material. Neither NICR, nor any person connected with it, accepts any liability arising from the use of this document.  

For in-depth customized research reports on agri-commodities please connect with us 

at: helpdesk.nicr@ncdex.com 

http://www.nicrindia.in/
mailto:admindelhi.nicr@ncdex.com
mailto:helpdesk.nicr@ncdex.com
mailto:askus@ncdex.com
mailto:helpdesk.nicr@ncdex.com

