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0\ V[ PROK LOMUQWKIS DWO$1$* ( &$ KDV EHHQ D
MRXUOH Rl H SRRUDMRQ GDUWQ) DQG WDQVIRLP DMRQ
) - KDWEHIDQ Z WK FXURVW VR XQGHUMDQG KRZ LQFXEDMRQ
FHOAHV  QXUMWH  WDUXSV JWDGXD® HYROHG  LOR
P HDQLQI | XO KDQGV RQ H SHUHQFH

, KDG WMH RSSRUMXQW VR FRRUGLODVM 6DWLGD\  Z HELQDU/
IlRP SOQQAQ VR H HPXVMRQ IRCRZHG E\  SRWWHYHQW
GRFXP HQIMRQ DQG WHSRUAQJ 0\ WRG®I H WQGHG R
SWHSDUQJ FRP SHQGIXP V  LQIRIWDSKIFY  DQQXDO LHSRUM
WBUXS PDSSIQI DQG KDQGIQ RIILFLDO GRFXP HQMRQ
SWIRFHWHV , Z DV DOR LQYROHG 1Q SWRIWDP FRRUE.QDARQ
GXH G HQFH SWRFHGXUHV  IXQG HODVH SLIRFHWHV  DQG

GULHFW IQMDPIRQY Z MK LQVSIUQI  HOWHSWHQHXW/  DQG
WBUXS | RXQGHW/

(DFK UHVSRQVELDON SXVKHG PH EHVRQG P\ FRP IRUN]RQH KHGLQJ P H EXIG FRQ LGHQFH
GHYHRS SWRIHWIRQDO W@ DQG JDIQ D GHHSHU XQGHUAMBQGEQI R WKH DJUW WIDUXS
HFRA WHP 7KLV H SHUHQFH KDV QRWRQD WUHQI VKHQHG P\ FDSDELMAHY EXWDOR DARZ HG P H
VR FRQMEXWM P HDQLQJ I XQ VR VKH LQQRYDVMRQ DQG HQAWHSUHQHXUKLS @QGVFDSH

, QUHWQWKLS ( [ SHFVDWRQV

" IVFRYHUQJ 0\ 6WHQIJVKV 0 DQDJLQJ 6DWKUGD\
© HELQDW ILRP 3@MAQQLQJ VR 6 HDP W ' HQYHU

&RRUGIODWQ]  6DWLGD.  ZHEIQDWY/ DW 0$1$* ( & $
EHFDPH RQH Rl VMH P RWVHQUFKIQ] DVSHFW RI P\
IQMUWKIS DARZIQJ PH VR WDQMDWA \KHRUHVFDO
XQGHUAMDQGIQI LQVR UHDOWP H SURIHWIRQDOSWDPFH |
ZDV HOMKWMG ZIMK PDQDILQI WKH  HQG VR HQG
FRRUGODMRQ SWRFHW2 [LIRP  [QWDO SO@QQQU  DQG
VSHDNHU FRP P XQFDMRQ R 11QDO H HFXWRQ 7KLV
LQYROYHG VFKHGX@J VHWIRQV @DIMQJ Z MK VSHDNHW/
DQG LQMWDDO WDPV — HQWXUQI UHDGAQHW R
SIHVHQDMRQ P DWUDY DQG P DIQWIQIQ) FODU DQG
WP HO FRP P XQIFDRQ DFLRW DAWBNHKRGHWY/

0@




' XUQ) WH @QvH VMMMRQV , SO\ HG DQ DPAYH RBI 1O HOWXUQI WH VP RRWK IBZ RI VKH
Z HELQDUE\ KDQGOQ WWAFKQIFDOFRRUGIODMRQ P DQDILQI WP H HITHPAYHO  DQG DGGLHWIQI DQ\
XQ RUHVHHQ FKDEBIQI HV Z WK SURP SWGHFIMRQ P DNQJ - 3RWZ HELQDU UHVSROMELMAHV LQFOXGHG
GRFXP HQDMRQ HSRUN SLHSDUDMRQ  DQG P DIQIQIQ)  LHFRWEV |RU LOWIMMMRQDO XVH 7KLV

FROAQXRXV HQJ DI HP HQWDFLRW Gll | HHOQWMRJ HV Rl VKH Z HELQDU @ HR\ F®! VWHQI VKHQHG P\
DELON VR P XOWDW UHP DIQ GHVIIORUHQWAG DQG Z RIN HI | LFLHQWD XQGHU SIHWXUH

7KLY H SHUHQFH VJQUIFDQ® HQKDQFHG P\ SWRIHWIRQDO FRP SHWIQFIHV  SDUAFXDW  1Q
FRP P XQIFDARQ FRRUGIODMRQ DQG SWREGP VROMQI , WSXVKHG P H EH\ RQG P\ FRP |RUNV] RQH
DQG KHSHG PH GHYHRS FRQIGHOFH 1Q KDQGOY WHVSROMELMHY LOQGHSHQGHQW O RWH
P SRUBQW WJIDYH PH D GHHSHU DSSWHFIDMRQ R KRZ Z HDH HFXWG NQRZ BIGIH VKDUQJ
SOWRWP V FRQMEXW VR FDSDFIW EXIGHQ] DQG HFRA WP GHYH®RSP HQW PDNQJ P\ R®I
ERVIK LP SDPWXODQG SHU/RQD@ WDQVI RLP DViYH
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)IRP  + HVIVDVWIRQ VR &RQILGHQFH 0 DQDJLQJ

&RP SHQGLXP V |, QIRJWSKLFY DQG 2 IILFLDO
" RFXP HQYDWRQ DWO $1$* ( &, $

© RINQJ RQ FRP SHQGIXP V LQIRJWSKLIFV DQG WBUXS P DSSIQ) DWO $1$* ( & $ DARZ HG P H \R
WDOVRWP DZ LQIRWP DARQ LR WUXFXUHG DQG P HDQLQI | XONQRZ BIGJH DWHW |, Z DV LQYROYHG
1Q FRP SIOQJ GDVID LHDWAG VR DIJU WDUXSY RUWDQ] Q] MM WHMP DAFD® DQG SUHVHQWQI IWILQ
IRPDW WDW ZHH ERW IQRWPDWH DQG YIWXD® HQUDIIQ) 7KLV WHTXUWHG D F®DU
XQGHUAMDQGIQ) Rl VIKH WIDUXS HFRV WP  DWHQURQ VR GHVIDIO DQG WKH DELOW VR A QUKHW] H

@UH YROP HV Rl LQIRWP DMRQ LQVR FRQFIVH DQG LP SDRFWXOFRQMQW

$ VJQULFDQWSDUNRI P\ (RGI LOFOXGHG SUHSDUQI FRP SHQGIXP V DQG GHVLIQIQJ LQIRJ WDSKLFV
VMDWHI |HPAYHO FRP P XQEDWG NH IO KW VR WINHKREGHY/ , DOR FRQMEXWG VR \WDUXS
P DSSLQ) DPIYMHY ZKHWH , FDWAJRU]HG DQG GRFXP HQMG WIRUMXSV EDVHG RQ VKHU |RFXV

DIHDV IQQRYDMRQV DQG WBJHV R JIRZW $GGAVRQD® , KDQG®BIG RIILFIDO GRFXP HQIMRQ
SIRFHWHV HQUXUQJ DFFXWDR\  FROMWMQR  DQG SWRSHU WHFRUG P DQDIHP HQW ZKIFK DWH

FUMIFDOI RU LOWIWXWRQDOUHSRUAQI DQG GHFIMRQ P DNLQJ

7KL H SHUHQFH HQKDQFHG P\ DQD®WFDOWIONQJ
GRFXP HQMRQ W@ DQG DELDNV VR SUHVHQOW
FRP S®{ LQRWP DWRQ 1Q D MP S@IHG P DQQHU ,W
WHQWHQHG P\ SWRIIFHOR  1Q  FROWQW
WKRAXUQ] GDVD IOMUBUHMVMRQ DQG  SURIHWIRQDO
WHSRUM) ORW PSRUBQ® W KHSHG PH
XQGHUMDQG WKH P SRUBQFH Rl Z HORW DQ HG
IQRIPDMRQ 1Q VXSSRUAMQ SRAA  GHFAIMRQV

IRWHUQJ LQORYDMRQ DQG WVHQIVKHQIQI VIKH DI
WDUXS HFRAWMP P DNQJ P\ FRQMEXVRQ ERWK

YDOXDE®! DQG LP SDRWXO

oa



7KLY H SHUHQFH HQKDQFHG P\ DQDOWFDO KIQNQI  GRFXP HQUMRQ W@ DQG DELOW VR
SUIHVHQWFRP SB{ LQIRWP DURQ LQ D VP SAIHG P DQQHU , WWMHQVKHQHG P\ SWRILFLHOR  1Q
FROMOWMAKAXUQI  GDVD LOMLBUMVIMRQ DQG SLRIHVWWIRQDOWHSRUAQ) 0 RUH LP SRUDQWD LW
KHGHG P H XQGHUAMDQG VIKH LP SRUBQFH Rl Z HORW DQL HG LQIRWP DMRQ 1Q VXSSRUAQJ SRR

GHAMRQV |RWHUQI LQORYDMRQ DQG WAUHQIVKHQIQ) VKH DI W \WBUAXS HFRV WP P DNLQU P\
FROWEXWRQ ERVIK YDOXDE®! DQG LP SDFWXO

$CGMRQD® , SMHG D VIQUIFDQW (R®I 1Q IDFLOMMQI 0$1$* ( & $V LOWMMWRQDO
SDUAFISDMRQ 1Q SURP LOHQWRXWHDFK S@WRWP V VXFK DV ViKH 1 DARQDO 2 LOHHG . IVDQ 0 HD
KRWHG E\ ,&$5 ,QGDQ , QMIXWM R 2 LOHHGV 5HVHDUFK DQG 8 G\ DQ 8 WDY 7KHVH SOWRLP V
VHUYHG DV FUMFDOLQWAU DFHV |RU IRWIHUQI @ONDIHV DP RQJ WIDUXSY | DUP HU/ - UHVHDUFKHWY
SRIF\ P DNHWY/ DQG LQGXWM WENHKR@GHWY, 0\ UHVSROVELOMHVY LOFOXGHG FRRUGLQDWQI WIDUXS
UHSUHVHQUMRQ  VWHDP @QIQJ FRP P XQIFDMRQ FKDQQHY VXSSRUAQJ HYHQWRSHUMRQV DQG
HQVXUQI Hi I HPAYH LOWIXVRQDOYIMELIW D@ QHG Z MK RU DQ] DMRQDORENHRYHY

7KHVH HQIDIHP HQV W QULFDQWD HOQKDQFHG P\ XQGHUABQGEIQ] R WINHKREHU HFRW \WWKP
GHYHRSP HQW VWDWAILIF RXWHDFK  DQG LOWANKVIRQDO SLRILWDP P DQDIHP HQW 7KH  HQDE®IG
P H VR WWWHQIVKHQ FRP SHWIQFLHV LQ BIDGHUKLS FRRUGIODARQ DQG DGDSWWYH GHFIMRQ P DNLQJ
ZKI®I RSHDWQ 1Q G QDPIF SWRIHWRQDO HQYILRQP HQW ORW P SRUDQW  VKHWH
H SHUHQFHV RIIHUHG D EURDGHU SHU/SHAIYH RQ KRZ FREDERUDYH SMWRWP V FDQ DFFHBILDW
IQQRYDMRQ GUIXVIRQ WHQIKHQ HQAHSWIHQHXUDO QHVERWW DQG FROMEXWM VR \VKH
DGYDQFHP HQWR! VXWILQDE®! DI UFXOUDOGHYH&RSP HQW



([ SDQGLQJ + RU] RQV 7KWRXJK 3 LRJLDP

( YHQW DQG , QUWIVXWRQDO9 LVLW

TKIRXJKRXWP\  [OMWOWKLS DWO0 $1$* ( & $ , DPAYHO SDUAFISDWG 1Q D ZIGH WDQIH RI

H SRVXUH YIMW  LQWVIRQDO HQIDIHP HOW  WBUXS LOMDPMRQV DQG RXWHDFK  LQWDWYHY
WDWMI QULFDQW® H SDQGHG P\ SLRIHWIRQDOXQGHUMDQGLQ) Rl ViKH DJ WL WIBUXS HFRVL WP

7KHWH H SHUHQFHV HQDE®IG PH VR JDIQ SWPWFDO H SRVXWH EH\RQG WRXWQH RIILFH
UHVSROMELMHY E\ GULHA HQIDILQ) Z W HOWHSWHQHXW/ LOFXEDWRQ FHQWHV DFDGHP LF
IOMIYXVRQY DQG LQORYDUWRQ WIONHKRGHW  7KWRXIK VKHVH IOMDPMRQY , GHYH®RSHG D
ELRDGHU SHOSHRYH RQ KRZ WUXSV DUH QXUXWHG HYDOXDWG DQG VFDBIG Z WKLQ , QGIDIV
DJ UFX@XDOLQQRYDWRQ MQGVFDSH

$ P DNRUFRP SRQHOAMR! WLV H SRVXUH LQYROYHG DFFRP SDQ\ LQJ &RKRUNV  SDUAFLSDQW GXUQJ
LIOMIMXVMRQDO YIMW VR 1 XWI+ XE ,&$5 ,QGIDQ , QMUXWA RI 0 LGBW 5HVHDLFK DQG ,&5,6$7

ZKHH , REVHUHG LOFXEDWRQ VXSSRUV M WWMPV  WBUXS P HQRUQI WP HZRWW DQG
LQQRYDVRQ GUYHQ DJ UFXOXWDOVROMRQY $GGMRQD® , Z DV IQYROYHG 1Q P XGAS®I WIUXS
LOMDPMRQY DQG YHUILFDMRQ YIMW XQGHU VIKH 5. 9< 5$) 7$$5 SIRIWDP  ZKHWH , FERVHO
REVHUHG WDUXS RSHUDMRQV P LGMRQH SLIRILHW EXVIQHW P RGHY DQG P SGP HOIMRQ
VDWMILIHY  7KHVH YIMW SLRYIGHG [LDAKDQG LOWLIKW LR GXH GI@ HQFH SUIRFHWHY  WIUXS
SHURWP DQFH DWHWP HQW DQG VKH SUDPAFDOFKDABIQI HV | DFHG E\ HP HUILQJ DI USUHQHXWY/

%H RQG YIMW , DOR FROQMEXWG VR VHYHLDORXWHDFK DQG FDSDFIW EXI@HQI LQMDAVHY E\
GHOYHUQI VHWIRQV VR WXGHQW [LRP ./ 8 QLYHUMW RQ 0 $1$* ( &, $ FRKRUNSLRIDP V DQG
WRBUXS HFRV WP LQWDMYHY , | XUKHU KDG WMH RSSRUXQW VIR DGGLHW SDUAFLSDQW Rl VKH
1 DARQDO<RXQJ 3WRIHWMRQDO HYH@RSP HOABLRIWDP 1<3' 3 ZKHWH, WKDUHG P\ LOWLQWKIS
NRXUQH  SIRIHWIRQDOGDUIQIV DQG FROMEXWRQV DWO $1$* ( &, $ 3DUAFLSDMRQ LQ WWHWH
RXWHDFK HQIDIJHP HQW DBRQI Z VK QXP HIRXV WBUXS YIMW DQG LOWIXVRQDOLQWDPARQY
VWHQIVKHQHG P\ FRP P XQIFDURQ DELOMHV SWRIHWIRQDOFRQIIGHQFH DQG XQGHUAMDQGQ R
HFRA WP GHYH®RSP HOW Z KI®! LHQIRIFLQJ P\ IOMUAWIQ LQORYDMRQ P HQURUKLS DQG
HQWHSUHQHXUDOGHYHIRSP HQW

ou



2 YHUWH FRXUH Rl P\ V[ P ROW LOWUQVKLS DWO $1$* ( & $ , H SHUHQFHG DQ HQYLLRQP HOWMDW
FROAOXRXVO |RWALHG GDLOIQ)  LOQRYDMRQ DQG SLRIHWIRQDO GHYH®RSP HQW ) LIRP VKH G\ QDP LF
ZRWN FXGOXWH VR VIKH FREDERWIDWYH HFRA WP HYHU GD\  SUHVHQWMG QHZ RSSRUNQMHV VR GIDUD

FROMEXW DQG JUIRZ 7KH RUDQ] DURQ SWRYIGHG D SOMRWP Z KHUIH FUHDWYIW Z DV HQFRXWDIHG
UHVSRQVEIMAHY Z HH HQAXWMG Z IMK FRQILGHQFH DQG P MBNHV Z HIH YIHZ HG DV YDOXDE® BIDUQIQ)

H SHUHQFHV 7KLV HQYLLRQP HQW S@\ HG D MJQULFDQW (R®! 1Q VKDSIQ) ERW P\  SURIHWIRQDO
FDSDELOMMHY DQG SHU/RQDOFRQ! LGHQFH

© RINQJ XQGHU ViKH GIDGHUKIS Rl ' U 6DWDYDQDQ 5DM ' LWHAVRU $JUEX@XWDO( [ WVAQMRQ 0 $1$* (
DQG &(2 0$1$*( &$ SWRYIGHG P H Z WK LQYDOXXDE®! H SRVXLH VR YIMRQDU BIDGHUKLS \MDWAI LF
WIONQI DQG LQQRYDMRQ GUYHQ H HPXWRQ +1V DSSWRDFK VRZDWG EXIGHQI  HOWHSLHQHXUDO

HFRV\ WHP V DQG SURP RWQJ DJ WL LQORYDVMRQ VHUYHG DV D FROWDQWAVRXUFH Rl LOVSLLDARQ WURXJ KRXW
P\ LOMUWKIS MRXUDH , DOR WHFHLYHG FROUQXRXV JXIGDQFH DQG VXSSRUWILRP 0V 8VKD 6UHH

ODQDIHU 0$1$* ( &$ ZKRWH P HORUKLIS KHSHG P H QDYLIDW UHVSROVELMAHY HIIHPAYHO DQG
GHYH®S D P RLH WAKPXUHG SWRIHWIRQDO DSSWRDFK  7KH FRADERUDIYH VXSSRUNILRP  FREBIDI XHV

WDP P HP EHY/ DQG IHIRZ LOWALDV | XUMHU FUHDWAG D SRIMIYH DQG P RUVDWQ Z RUN HQYLLRQP HQW

7KL LOMUVKLS DARZ HG P H VR P RYH EH\ RQG DFDGHP LF ®DLQIQU E\ VDNIQI RZ QHUKIS RI UHDOZ RUTS
UHVSRQUEELMAHY DFLRW SWRIWDP  FRRUEIODWRQ GRFXP HOMMRQ  WINHKREEHU HQJI DI HP HQW WIDUXS
LOMDPMIRQY DQG LOWIMVRQDO RXWHDFK , WEHFDP H D NRXUDH\ Rl GMFRYHUQU KIGGHQ \WUHQI VKV

EXIGQ] UAMIHQFH DQG GHYH®SIQ) DGDSVPEIMN 1Q D SURIHWIRQDO VMMQJ  : KDWEHIDQ Z WK
FXURMW JDGXD® WDQM RWP HG LR D P HDQIQJ | XOH] SHUHQFH VMDWMAHQIVKHQHG P\ FRQILGHQFH

ELRDGHQHG P\ SHUW/SHPIYH DQG SWHSDUIHG P H IRU IXWWUH RSSRUXQMHV 1Q WKH IIHGV R UXWDO
GHYH®RSP HQW LQORYDMRQ  DQG HQWHSUHQHXUKILS

oy



SHOPW) RQP\ M P RO LOMUVKLS DWO $1$* (
& $ VHYHWOH SHUHQFHY WIDQG RXWDV SDUAFX@UD
PHDQQIIXO PLOMRQHV WDW \KDSHG P\
SIRIHWMRQDO NMRXUDH\  &RRUGIODMQJ  VKH 6 DVUGD:
© HELQDU 6HUHV SWRYIGHG P H Z VK RSSRUXQMAHV \R
HQUDIH ZIMK HQAHSUHOHXW IQGXWM  H SHW
SRIOF\ P DNHUY/  DQG LOQQRYDVRUY [LRP - GLYHUMH VHRVRUY
YHIQI LQYROHG 1Q WH FRP SGMA @HA FO®I Rl VIKHVH
ZHEIQDUR IIRP  SOMQQQ] DQG FRRWGIQDMIRQ R
H HFXMIRQ DQG GRFXP HQIMMRQ DARZHG PH R
ZMHW  [IDAKDQG WH WRB R NORZ GIGIH

GIMHP LODMRQ 1Q WWHQIWHQIQD ViKH DI WL WIS
HFRV WP

$ SDUAFX@UW P HP RWDEG! P RP HQWGXUQJ P\
LOWAUDVKLS Z DV iKH RSSRUMXQIW VR EH | HDWUHG
IQDO$1$* ( & $ SRGFDW ZKHWH , VKDUHG P\
H SHUHQFHV NH\ GDWIQIV DQG SWRIHWIRQDO
JIRZW DFKIHYHG GXUQI WH M[ P ROW
IOMUDWKLS SHURG 7KLV LOMUDFMRQ SWRYIGHG
PHZLK D SOMRPP VR LHBIFWRQ P\ NRXLOH
DQG DUAFXOW KRZ WH LQMWWKIS KDG
FROQMEXWG VR HQKDQFIQJ P\  FRQILGHQFH
SWIRIHWIRQDO RXVRRN  DQG  XQGHUAMDQGIQ) R
LQQRYDVRQ GUYHQ HOWHSWHQHXUKLS ,WZDV D
PRPHQN R WHFRIQWRQ WDW PDGH PH
DSSUHFIDW  WH  WJQUIFDQFH R P\
FROMEXWRQV P RUH GHHS®

,Q DGGMRQ R VKHVH H SHUHQFHV SDUAFLSDVMRQ [Q P DNRU HYHQW  LOWIAXVRQDO YIMW  WIDUXS
IQMDFIRQY DQG RXWHDFK HQIDIJHP HQW DGGHG PP HQWH YDOH VR P\ NRXWDH ' HOYHUQU
VHWRQV IQMDPMI Z WK WIDUXS IRXQGHWY DQG FRQMEXWQJ VR KLIK LP SDFW RU DQL] DMRQDO
LQMDVWYHY FUHDWAG P RP HQW WKDWZ HIH ERWK SURIHWIRQD® UHZ DUGEIQI DQG SHU/RQDM | XOLAXQ)

7KHWH H SHUHQFHV UHP DIQ P HP RUIDE®I QRWRQ® EHFDXVH Rl VMH UHVSRQUEELMAHV , KDQG®IG EXW

EHFDXVH VKH  UHSUHVHOWG P LOMRQHV 1Q P\ FROAOXRXV NRXWOH Rl GDWIQ) JWRZW DQG VHO
GVFRYHU

Op



. H\ 7DNHDZ D\ V DQG VKH : D\
) RWZ DUG

0\ V[ PRQM LQMUDKLIS DWO $1$* ( & $ KDV EHHQ D WDQVIRWP DAVH GDWIQI H SHUHQFH
WDWAMLI QULFDQWD  HOKDQFHG ERVIK P\ SLRIHWIRQDOFRP SHWIQFLHV DQG SHU/RQDOFRQI LGHQFH

7 KURXJ KRXWVKLY NRXLDH\ , JDIQHG SWDPWFDOH SRVXUH VR P XGAS®! GIP HOVIRQV RI WH DI W

WRUXS HFRAWHP  LOFOXGQ] SWRIDP  FRRUGIODMRQ  WINHKR@HU HQIDJHP HQW RIILFLDO
GRFXP HOIMRQ WBUXS GXH G HQFH 1XQG HODVH SIRFHWHY  DQG LOWINKVRQDORXWHDFK

7KHWH UHVSROMEIOMMHY HQDE®IG PH VR EUGIH DFDGHP IF NQRZ BIGIH Z WK  SWDPAEDO
P SOP HQMMRQ ZKI®I GHYHBRSIQ) D GHHSHU XQGHUAMDQGEQ! RI LQORYDVRQ GUYHQ
HOAHSUHOHXUKLS

$ PDNRUVBNHDZ D\ 1LRP VKLV H SHUHQFH KDV EHHQ

WH GHYH®RSP HQV R WARQI  FRP P XQIFDMRQ

FRRUG.ODWRQ DQG VWUDWWI LF GRFXP HQVMRQ WNL@Y

JIRP  PDQDILQY HQGWR HQG HHFXMRQ Rl

6DWLGED.  Z HELQDWY VR SUHSDUQJ FRP SHQGIXP V

IQRIWDSKIEY WBUXS P DSSIQJ WHSRUN  DQQXDO

GRFXP HQMRQ DQG LOWIWMRQDOFRP P XQIFDMRQ

P DWAUDY , GDUHG  KRZ HI | HPYH

FRP P XQFDMRQ DQG NQRZ ®IGIH P DQDIHP HQW

FROMEXW VR RU DQL] DARQDOJ LRZ KK $ GGIMRQD@

LOWIDPARQY Z MK WIDUXS |RXQGHY/  LOWIAVRQDO

WINHKREHY  DQG LOGXWA  H SHUV VWUHQI VKHQHG

P\ SWRIHWIRQDOQHVE RIN DQG SLRYIGHG YDOXDE®!

IOWIKW QR WH RSHIDMRQDO UHDOMHV R

HOAHSWHQHXUDO HFRAWWMPY PH VR EUGIH

DFDGHP LE NQRZ BIGJ H Z WK SWDPAFDO

P SGP HQMMRQ ZKI®I GHYHRSLQ) D GHHSHU

XQGHUADQGQ] RI LQQRYDVRQ GUYHQ

HOAHSUHOHXUKLS

7KLY IQMUWKLS DOR FRQMEXWG VI QUIFDQW VR P\ SHORQDOJWRZWK E\ HQKDQFIQI P\
FROIGHOFH Q SXEQF VSHDNQJ DGDSVDELON 1Q G QDPLF HQYILRQP HQW  BIDGHUKLS
FDSDELOHV DQG DELOV VR P DQDIH UHVSRQVELMMHV LQGHSHQGHQ® O RYLQU IRZDUG , DIP
W IXUKHU EXIG5 P\ FDUHHU DW WH LQMUMHPMRQ Rl KWDO GHYHM®RSP HOW LQQRYDMRQ
HQAHSLHQHXUKLS  DQG VXWILQDE®! GHYHRSP HQW 7KH H SHUHQFHV JDIQHG DWO $1$* ( & $
KDYH SWRYIGHG P H Z MK D WARQJ  SURIHVMIRQDOI RXQGDMRQ DQG WHIQIRWFHG P\ FRP P Vi HQWR
FROQMEXWQJ P HDQLQJ I X@ VRZ DUG DI UFXODOLQQRYDVRQ DQG XIDOWDQM RLP DARQ

oy



. H\ / HDWLQJIV

e 6WHQ WKHQHG H SHUAVH LQ SWRIWDP  FRRUE.ODWRQ DQG WINHKRGEHU P DQDI HP HQW

e ' HYHRSHG FRP SHWMQFIHV 1Q RIIIFIDO GRFXP HOMMRQ HSRUAQ) DQG  NQRZ BIGIH
P DQDJ HP HQW

e *DIQHG SWPWFDO H SRWXWH VR WBUXS HYDOIDMRQ GXH GIIHQFH DQG IXQG WHBDWH
P HFKDQIWP V

o ( QKDQFHG FRP P XQIFDMRQ SXEQF VSHDNQJ DQG SURI HVWIRQDOQHVE RUINQU DELOVMHV

e ' HYH®RSHG DGDSVDELON OGDGHUKLS DQG SWREGP VRYIQI W@ 1Q G QDPIF ZRWN
HQYLLRQP HQW

o YXIOVGHHSHU XQGHUAMBQGIQ) Rl LQQRYDMRQ HFRV WHP V' HQWHSUHOHXUKLS GHYHBRSP HQW
DQG KWDOWDQVI RLP DARQ LQIMDWYHY

7KLY NRXUDH\ KDV LHQIRUFHG P\ EHIH VKDWHYHU UHVSROVELON SUHVHQW DQ RSSRUMXQW |RU
JWIRZ VK DQG HYHU FKD@QI H FROMEXVAV VR EXIGEQI VWRQJI HU SURI HWIRQDOFDSDELOHV

7R XQGHUMDQG WKH IRXQGDARQ Rl WKLV NRXUDH\ P\ [LUAMKUHH P RO LOMUVKLS H SHUHQFH
DWO $1$* ( & $ FDQ EH DFFHWHG KHWH

KWBY 777 PDQDIHJRY LQ P DODIHAD 0 DQDIH&. $. QUAUVKISY * DXL -DIXU SA

3% LRZ VK EHJ LQV Z KHQ FXURVIW P HHW RSSRUMXQLW DQG VUIXH
VDQVI RUP DVIRQ KDSSHQV Z KHQ UHVSRQVLELAWHY VX UQ LOVR
SXUSRVH ~

0\ V[ PROW LOMUDWKLS DWO $1$* ( & $ KDV EHHQ D WDQVIRWP DWYH NRXUDH Rl D]
SURIHWIRQDO GHYH@RSP HQW DQG VHO GIVFRYHU  : KDWIQMD@ EHIDQ DV DQ RSSRUXQW VR
XQGHUAMDQG WKH IXQFRQIQI RI DQ LQFXEDMRQ FHQWH JWDGXD® HYROHG LR DQ HQUFKIQJ
H SHUHQFH WDW SWRYIGHG P H Z WK H WIQUYH H SRVXWH VR ,QGDY JWRZ LQJ DJU WIBUXS
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VWDIODE®! WIDUXS HFRAWMPY 2YHU WPH WKLV FXURMW WDQMRWP HG QR P HDQQIIXO

HQIDIHP HQW Z WK HDOZ RUGB UHVSRQVMEELMAHY \MDW WAHQIWHQHG ERW P\ SWRIHWIRQDO
FRP SHWQFLHV DQG SHU/RQDOFRQI LGHOFH
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RUDQ]DARQ KDW DFWYHO® SURP RV DJUFXGXWO LOQRYDMRQ H SRVHG PH VR P XGAS®
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DARZ HG P H VR EHWHU XQGHUAMDQG KRZ WBUXSV QDYLIDWA FKDAHIQIHV LHDWG VR LQQRYDMRQ
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H HFXMIRQ  DQG SRWVHYHQW GRFXP HOIMRQ VR FROMEXWQJ VR FRP SHQGIXP V  LQIRIWDSKIFV

WBUXS PDSSIQ) DQQXDO WHSRUW GXH G@IHQFH SWRFHWHV  WIDNHKR@HU  HQIDIHP HQW
SWRIWDP V' RXWHDFK LQWDAYHY DQG WIDUXS LOWALDFMRQY HDFK UHVSRQVELOV \WUHQI VIKHQHG P\

GDGHUKIS FRP P XQFDARQ DQG SWREGP VROLQ DEIOMHV $GGMRQD®  SDUAFISDMRQ 1Q
LOAMIMXVRQDO YIMW  WBUXS HQIDIHP HQV  DQG QDVMIRQDOGIYHO HYHQW DARZ HG P H VR LOWADFW
Z VK HOWHSUHQHXW/ SRAOF P DNHWY/  UHVHDUFKHYY  DQG LOGXWM  SLIRIHWIRQDY  ELRDGHQUQI P\

XQGHUAMDQGIQ! Rl LQQRYDMRQ HFRAWHPV 0 RWH WDQ SURIHWIRQDO H SRVXIH VKLV NRXUQH\

WDQMRWP HG PH SHURQD® E\ EXIGIQJI UMIHQFH FRQIGHOFH DQG D WARQIHU YIMRQ |RU
FROMEXWQ) P HDQLQJ I XQ@ VIR UXUDOGHYHBRSP HQWDQG HQAHSUHQHXUKLS
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https://www.manage.gov.in/managecia/
https://www.linkedin.com/company/manage-cia/
https://www.facebook.com/MANAGECIA/
https://www.instagram.com/managecia/?hl=en
https://www.youtube.com/c/MANAGECIA
https://x.com/CiaManage
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